ANNEX B

SAMPLE FORM 1 - PARTICIPATION GUARANTEE 

Date of issue: …….

ADDRESSED TO: THE GREEK NATIONAL TOURISM ORGANISATION

7, Tsocha Street, 115 21 Athens

Our Guarantee No …………… for the amount of EUR …………

We advise you that we hereby guarantee irrevocably and unreservedly, waiving the benefit of division and discussion, to your organisation (GNTO) and in favour of the Company (full details pertaining to the Company's name and postal address must be mentioned  …………….. street, …………….. number ……………..)  {or in the event of a joint venture or a consortium, 1) in favour of  the company named …………… with a registered office situated at …………….. street ……………. number ………….. and 2) in favour of  the company named …………… with a registered office situated at …………….. street ……………. number …………..}   individually in favour of each one of them and in their capacity as being jointly and severally liable each of them, towards GNTO, and by reason also of their capacity as members of the joint venture / consortium with respect to the participation of such joint venture / consortium in the tender procedure being carried out by you  for the qualification of a Contractor for the project  entitled "Design, construction, fitting out of any nature, decoration and - after the end of the exhibition - dismantling and removal from the exhibition area of GNTO's stand at the WORLD TRAVEL MARKET International Tourism Exhibition (WTM 2010), which will take place in London, Great Britain on 8-11 November 2010",  under Notice No  ………………. or with respect to any repetition thereof up to the amount of 20.064,40 Euro according to your above-mentioned notice.

The present guarantee covers only the above-mentioned company's obligations deriving from its participation in the aforesaid tender procedure over the whole period of its commitment stemming from its tender and up to the signature of the contract and the submission of the good performance guarantee pertaining to its clauses, in the event of the award of the project to it.

The above-mentioned amount is at your disposal and it will be paid, either in whole or in part, without any objection, dispute or exception on our part and without searching into the validity or not of your claim, within a period of three (3) days following your written advice.

In the event of forfeiture of the guarantee, the amount of forfeiture will be subject to the fixed stamped duty from time to time in force.

The present document shall be valid until …… or until ……….

(The present document shall be valid up to the receipt of your written declaration that the reason for which it was issued has stopped existing).

(CLARIFICATION: ONE OF THE ABOVE-MENTIONED TWO SENTENCES WILL BE INSERTED AT YOUR DISCRETION).

As issuers of the guarantee we declare that we are obliged to proceed with the extension of the validity of the present guarantee following a document on the part of your organisation (GNTO) which shall have to be sent prior to the expiration of the guarantee.

We hereby certify that the amount of our guarantees which have been given to the State and Public Law Legal Entities, along with the amount of the present guarantee, does not exceed the guarantee limit which has been determined for our Bank.

(Authorised signature)
